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Report on the Special Purpose Financial Statements 

We have audited the accompanying Special Purpose Financial Statements of Jubilant Pharma 
Holdings Inc (" the Company"), which comprise Special Purpose Balance Sheet as at 31 March 2015, 
Special Purpose Statement of Profit and Loss and Special Purpose Cash Flow Statement and a 
summaty of s ignificant accounting poli cies and other explanatoty information. 

Management's Responsibility fot· the Special Purpose Financial Statements 

Management is responsible for the preparation of these Special Purpose Financial Statements that give 
a true and fair view of the financ ial position, financial performance and cash flows of the Company in 
accordance with the accounting principles generally accepted in India, including the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. This responsibility includes design, implementation and maintenance of internal control 
relevant to the preparation and presentati on of the Special Purpose Financial Statements that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

Auditor' s Responsibility 

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provis ions of the Act and the 
Rules made thereunder. 

We conducted our audit in accordance w ith the Standards on Aud iting specified under Section 
143(1 0) of the Act. Those Standards requi re that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the Special Purpose Financial 
Statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Special Purpose Financ ial Statements. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of the Special 
Purpose Financial Statements, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal financial control re levant to the Company's preparation of the Special 
Purpose Financial Statements that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the 
Company has in place an adequate interna l financia l controls system over financial reporting and the 
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the accounting estimates made by the Company's 
Directors, as well as evaluating the overall presentation of the Special Purpose Financial Statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Special Purpose Financia l Statements. 

B S R & Co. Ia partnership f irm with Registration 
No. BA612231 converted into B S R & Co. LLP 
Ia Limited Liability Partnership w ith LLP Registration 
No. AAB-81811 with effect from October 14. 2013 

Registered Office: 
1st Floor. Lodha Excelus 
Apollo Mills Compound 
N.M . Joshi Marg, Mahalakshmi 
Mumbai - 400 011 











Jubilant Pharma Holdings Inc. (formerly Jubilant Life Sciences Holdings Inc.) 
Notes to the special purpose financial statements for the year ended 31 March 2015 

 
 

 

1.  Corporate Information 
 

Jubilant Pharma Holdings Inc. (formerly Jubilant Life Sciences Holdings Inc.) (the Company) was 
incorporated in United States of America under the local laws of Delaware in October 2005. 
The Company is a subsidiary of Jubilant Pharma Limited, Singapore (formerly Jubilant Pharma 
Pte. Limited), which holds 82% stake in the Company, balance stake of 18% is held by Jubilant 
Generics Limited, India which is transferred from Jubilant Life Sciences Limited, India, the 
ultimate holding company, during the year. The primary activities of the Company are of 
making investment.  
 
 

 2. Significant accounting policies 
 

 
A. Basis of preparation and presentation of special purpose financial statements  

 
The accounts of the Company are prepared under the historical cost convention on the accrual 
basis of accounting in accordance with the accounting principles generally accepted in India 
(“GAAP”) and comply with the Accounting Standards specified under section 133 of the 
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and 
pronouncements of the Institute of Chartered Accountants of India, to the extent applicable.  
 
These special purpose financial statements have been prepared solely for the purpose of 
submission to the Reserve Bank of India.  
 
The special purpose financial statements are presented in Indian rupees rounded off to the 
nearest thousand. The functional currency of the Company is United States Dollar (USD).  
 
 

B. Use of estimates 
 
The preparation of special purpose financial statements in conformity with GAAP requires 
management to make judgments, estimates and assumptions that affect the application of 
accounting policies and reported amounts of assets and liabilities, the disclosure of contingent 
liabilities at the date of financial statements and the results of operations during the reporting 
periods. Management believes that the estimates used in the preparation of the financial 
statements are prudent and reasonable. Actual results could vary from these estimates. 
Estimates and underlying assumptions are reviewed on an ongoing basis. Appropriate changes 
in estimates are made as the management becomes aware of the changes in circumstances 
surrounding the estimates. Any revision to accounting estimates is recognised prospectively in 
current and future periods. Effect of material changes is disclosed in the notes to the financial 
statements. 
 
 

C. Current and non-current classification 
 

All assets and liabilities are classified as current or non-current as per the Company’s normal 
operating cycle and other criteria in accordance with schedule III to the Companies Act, 2013 
set out below: 
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Assets 
 
An asset is classified as current when it satisfies any of the following criteria: 
a. it is expected to be realised in, or is intended for sale or consumption in, the Company’s 

normal operating cycle; 
b. it is held primarily for the purpose of being traded; 
c.  it is expected to be realised within 12 months after the reporting date; or 
d.  it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a 

liability for at least 12 months after the reporting date. 
 
Current assets include the current portion of non-current financial assets. 
 
All other assets are classified as non-current. 
 
Liabilities 
 
A liability is classified as current when it satisfies any of the following criteria: 
a.  it is expected to be settled in the Company’s normal operating cycle; 
b.  it is held primarily for the purpose of being traded; 
c.  it is due to be settled within 12 months after the reporting date; or 
d. the Company does not have an unconditional right to defer settlement of the liability for at 

least 12 months after the reporting date. Terms of a liability that could, at the option of the 
counterparty, result in its settlement by the issue of equity instruments do not affect its 
classification. 

 
Current liabilities include current portion of non-current financial liabilities. 
 
All other liabilities are classified as non-current. 
 
Operating cycle 
 
Operating cycle is the time between the acquisition of assets for processing and their 
realisation in cash or cash equivalents. 
 
Based on the nature of products and the time between the acquisition of assets for processing 
and their realisation in cash and cash equivalents, the Company has ascertained its operating 
cycle as 12 months for the purpose of current and non-current classification of assets and 
liabilities. 
 
 

D. Investments  
 

Investments that are readily realisable and are intended to be held for not more than one year 
from the date, on which such investments are made, are classified as current investments. All 
other investments are classified as long-term investments. However, that part of long-term 
investments which is expected to be realised within 12 months after the reporting date is also 
presented under ‘current assets’ as “current portion of long-term investments” in consonance 
with the current/non-current classification scheme of Schedule III of Companies Act, 2013. 
Current investments are carried at cost or fair value, whichever is lower. Long-term 
investments are carried at cost. However, provision for diminution is made to recognise a 
decline, other than temporary, in the value of the investments, such reduction being 
determined and made for each investment individually. 
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E. Income taxes 

 
Tax expense for the period, comprising current tax and deferred tax, are included in the 
determination of the net profit or loss for the period.  

 
Current tax 
Current tax expense is based on the local tax laws in United States of America and is measured 
at the amount expected to be paid to/ (recovered from) the taxation authorities, using the 
applicable tax rates and tax laws. 
 
Deferred tax 
Deferred tax charge or credit reflects the tax effects of timing differences between accounting 
income and taxable income for the current year and reversal of timing differences for earlier 
years. The deferred tax charge or credit and the corresponding deferred tax liabilities or assets 
are recognised using the tax rates that have been enacted or substantively enacted by the 
Balance Sheet date. Deferred tax assets are recognised only to the extent there is reasonable 
certainty that the assets can be realised in future; however, where there is unabsorbed 
depreciation or carry forward of losses, deferred tax assets are recognised only if there is a 
virtual certainty of realization of such assets. Deferred tax assets are reviewed at each Balance 
Sheet date and are written-down or written-up to reflect the amount that is reasonably/ 
virtually certain (as the case may be) to be realised.  
 
Also refer note 17. 
 

 
F. Foreign Currency Conversions/ Translations 

 
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign 
currency amount the exchange rate between the reporting currency and the foreign currency 
on/ or closely approximating to the date of the transaction. All monetary assets and liabilities in 
foreign currency are restated at the end of accounting period. Exchange differences arising on 
the settlement of monetary items or on reporting of such monetary items of the Company at 
rates different from those at which they were initially recorded during the year, or reported in 
previous financial statements, are recognized as income or expenses in the year in which they 
arise.  
 
For presentation in Indian rupee (INR), the special purpose financial statements are translated 
into INR as follows:- 
 
 Share capital and opening reserves and surplus are carried at historical cost. 
 All assets and liabilities, both monetary and non-monetary, (excluding share capital, 

opening reserves and surplus) are translated using closing rates at Balance Sheet date. 
 Profit and Loss items are translated at the respective quarterly average rates or the 

exchange rate that approximates the actual exchange rate on date of specific transaction. 
 The resulting net exchange difference is credited or debited to the foreign currency 

translation reserve. 
 
 
 
 
 



Jubilant Pharma Holdings Inc. (formerly Jubilant Life Sciences Holdings Inc.) 
Notes to the special purpose financial statements for the year ended 31 March 2015 

 
 

 

G. Provisions, contingent liabilities and contingent assets 
 

The Company recognises a provision when there is a present obligation as a result of a past 
event that probably requires an outflow of resources and a reliable estimate can be made of 
the amount of the obligation. Contingent liabilities are disclosed in respect of possible 
obligations that may arise from past events but their existence is confirmed by the occurrence 
or non-occurrence of one or more uncertain future events not wholly within the control of the 
Company. Contingent assets are neither recognised nor disclosed in the special purpose 
financial statements. However, contingent assets are assessed continually and if it is virtually 
certain that an inflow of economic benefits will arise, the asset and related income are 
recognised in the period in which the change occurs. 
 
 

H. Employee benefits 
 
Contributions to defined contribution plans are charged to special purpose statement of profit 
and loss in the period in which they accrue. 
 
 

I. Dividend income 
 
Dividend income is recognised when the right to receive payment is established. 
 
 

J. Interest income 
 
Interest income is recognised on a time proportion basis taking into account the amount 
outstanding and the interest rate applicable. 
 
 

K. Earnings per share  
 

The basic earnings per share is calculated by dividing the net profit after tax for the year by 
the weighted average number of equity shares outstanding during the year. For the purpose 
of calculating diluted earnings per share, net profit after tax during the year and the 
weighted average number of shares outstanding during the year are adjusted for the effect 
of all dilutive potential equity shares. The dilutive potential equity shares are deemed 
converted as of the beginning of the year unless they have been issued at a later date. The 
dilutive potential equity shares are adjusted for the proceeds receivable had the shares been 
actually issued at fair value (i.e. average market value of the outstanding shares). Anti-
dilutive effect of any potential equity shares is ignored in the calculation of earnings per 
share. 
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USD Rs. '000 USD Rs. '000

3. SHARE CAPITAL
Authorised
Equity share capital -                    -                    -                    -                    
3,000 shares at zero par value
(Previous year - 3000 shares at zero par value) -                    -                    -                    -                    

Issued, Subscribed and Paid up 
Equity share capital 213,486,975    9,466,116        213,486,975    9,466,116        
200 shares of class A and 911 shares of class B common stock

213,486,975    9,466,116        213,486,975    9,466,116        

Name of the shareholders No. of shares USD No. of shares USD

Jubilant Pharma Limited, Singapore (formerly Jubilant 
Pharma Pte Limited, Singapore) - the holding company

911                   176,286,975    911                   176,286,975    

Class B common stock at zero par value

Jubilant Life Sciences Limited - ultimate holding company -                    -                    200                   37,200,000      
Class A common stock at zero par value

Jubilant Generics Limited, India 200                   37,200,000      -                    -                    
Class A common stock at zero par value

3.4) The details of shareholders holding more than 5% shares is set out below:

Name of the shareholders No. of shares % holding No. of shares % holding

Jubilant Pharma Limited, Singapore (formerly Jubilant 
Pharma Pte Limited, Singapore) - the holding company

911                   82.00% 911                   82.00%

Jubilant Life Sciences Limited - ultimate holding company -                    -                    200                   18.00%

Jubilant Generics Limited, India 200                   18.00% -                    -                    

3.5) The reconciliation of the number of shares outstanding is set out below:
Particulars

No. of shares Rs. '000 No. of shares Rs. '000
At the commencement and at the end of the year 1,111                9,466,116        1,111                9,466,116        

Except for the foregoing dividend preference rights, Class A common stock and Class B common stock shall have equal rights with respect
to (i) voting; (ii) liquidating distributions made to the shareholders; (iii) any distribution of the Company assets to its shareholders; and (iv)
any other shareholder rights and privileges.

As at
31 March 2015

As at
31 March 2014

3.1) The Company has two classes of stock, Class A common stock and Class B common stock. The total number of shares of all classes of
stock which the Company is authorized to issue is 3,000 shares of zero par value. Of the total authorized shares, 1,500 shares shall be
authorized to be issued as Class A common stock, at zero par value and 1,500 shares shall be authorized to be issued as Class B common
stock, at zero par value.

The voting powers for the shareholder shall be vested equally in the holders of Class A common stock and Class B common stock, with each
share of stock entitled to one vote. No rights to class voting shall exist for either class of common stock.
The holder of Class A common stock shall have all rights and preferences with respect to dividend declared by the Company, except to the
extent that the Board of Directors makes a special dividend declaration to the holders of Class B common stock.

(Previous year 200 shares of class A and 911 shares of class B common 
stock)

3.2) In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive all of the remaining assets of the
Company, after distribution of all preferential amounts, if any. Such amounts will be in proportion to the number of equity shares held by
the stockholders.

3.3) The details of shares held by holding/ultimate holding company:
As at 31 March 2015 As at 31 March 2014

As at 31 March 2015 As at 31 March 2014

As at 31 March 2015 As at 31 March 2014
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USD Rs. '000 USD Rs. '000
4. RESERVES AND SURPLUS

Foreign currency translation reserve
At the commencement of the year -                    2,656,479        -                    1,703,287        
Additions during the year -                    487,809            -                    953,192            
At the end of the year -                    3,144,288        -                    2,656,479        

Capital reserve 
At the commencement of the year 21,025,000      1,138,972        -                    -                    
Additions during the year (refer note 17 and 21) 43,521,179      2,661,320        21,025,000      1,138,972        
At the end of the year 64,546,179      3,800,292        21,025,000      1,138,972        

Deficit
At the commencement of the year (67,270,667)     (3,242,140)       (68,208,269)     (3,282,222)       
Net (Loss)/Profit after tax transferred from statement of profit and loss (2,602,778)       (158,573)          73,894              (6,491)               
Adjustments (refer note 17) -                    -                    913,708            49,660              

(69,873,445)     (3,400,713)       (67,220,667)     (3,239,053)       
Less: Appropriations
           Dividend on equity shares* -                    -                    50,000              3,087                
 * Dividend paid to holding company Jubilant Pharma Limited
At the end of the year (69,873,445)     (3,400,713)       (67,270,667)     (3,242,140)       

(5,327,266)       3,543,867        (46,245,667)     553,311           

5. SHORT TERM BORROWINGS

Loans from related parties (unsecured)(refer note 19) 37,750,000      2,359,375        22,450,000      1,344,980        

37,750,000      2,359,375        22,450,000      1,344,980        
Above includes:
i) Interest free loan from Jubilant Pharma Limited 10,100,000      631,250            10,100,000      605,092            
ii) Loan from Jubilant Life Sciences Limited carried interest @ 5% p.a. -                    -                    8,700,000        521,217            
iii) Loan from Jubilant DraxImage Inc. carries interest @ 4% p.a. 3,650,000        228,125            3,650,000        218,672            
iv) Loan from Jubilant Cadista Pharmaceuticals Inc. carries interest @ 4% p.a. 24,000,000      1,500,000        -                    -                    

6. TRADE PAYABLES

Trade payable - others 46,460              2,904                68,602              4,110                

46,460              2,904                68,602              4,110                

7. OTHER CURRENT LIABILITIES

Interest accrued and due on borrowings (refer note 19) 344,441            21,528              187,203            11,215              
Employee benefits 33,025              2,064                -                    -                    
Due to related party (refer note 19) 994,623            62,164              -                    -                    

1,372,089        85,756              187,203           11,215              

As at
31 March 2015

As at
31 March 2014
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USD Rs. '000 USD Rs. '000

8. NON-CURRENT INVESTMENTS
            (At Cost)
            Trade investments
Investment in equity instruments (fully paid up equity shares)
Jubilant Clinsys Inc. 71,354,324      4,459,645        69,854,324      4,184,973        
39,578,978 shares (previous year 38,650,016 shares) of zero par value

HSL Holdings Inc. 110,785,000    6,924,064        110,770,000    6,636,231        
1,583 shares (previous year 1,582 shares) @ USD 0.01 par value 

Jubilant Generics Inc. (formerly Generic Pharmaceuticals Holdings Inc.)* -                    -                    33,473,075      2,005,372        
Nil shares (previous year 210 shares) @ USD 0.01 par value 

Cadista Holdings Inc. * 66,658,745      4,166,172        -                    -                    
117,797,190 shares (previous year nil shares) @ USD 0.001 par value 

Jubilant Pharma Trading Inc. 100                   6                        -                    -                    
101 shares (previous year nil shares)  of zero par value

248,798,169    15,549,887      214,097,399    12,826,576      
Less: Provision for diminution in the value of investment in (71,354,324)     (4,459,645)       (69,854,324)     (4,184,973)       
Jubilant Clinsys Inc.

177,443,845    11,090,242      144,243,075    8,641,603        
*refer note 21

9. LONG TERM LOANS AND ADVANCES

Advance tax 544,623            34,039              -                    -                    
    

544,623           34,039              -                    -                    

10. CASH AND BANK BALANCES

Cash and cash equivalents
   Balances with banks:
       - On current accounts 6,865,913        429,120            6,996,819        419,179            

    
6,865,913        429,120           6,996,819        419,179           

11. SHORT-TERM LOANS AND ADVANCES

Loans  to related party (unsecured, considered good) (refer note  19) 61,816,000      3,863,500        38,050,000      2,279,576        
Advance recoverable in cash and kind
    - From related parties (refer note 19) 657,877            41,117              657,219            39,374              

62,473,877      3,904,617        38,707,219      2,318,950        

As at
31 March 2015

As at
31 March 2014
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USD Rs. '000 USD Rs. '000

12. OTHER OPERATING INCOME

Interest income 16,351              999                   4,448                273                   
Dividend income from investments (non-trade) -                    -                    4,000,000        235,800            
Provision no longer written back -                    -                    21,875              1,351                

16,351              999                   4,026,323        237,424           

13. EMPLOYEE BENEFITS EXPENSES

Salaries, wages and allowances 318,192            19,839              -                    -                    
Contribution to social security schemes 12,528              781                   -                    -                    
Staff welfare expenses 4,399                274                   -                    -                    

335,119           20,894              -                    -                    

14. FINANCE COSTS

Interest expense 1,163,682        71,252              187,203            11,534              

1,163,682        71,252              187,203           11,534              
15. OTHER EXPENSES

Rates and taxes 125                   8                        44                      3                        
Auditors remuneration          6,318                388                   5,000                305                   
Legal, professional and consultancy charges 142,015            8,745                201,727            12,250              
Bank charges 2,642                164                   763                   46                      
Travelling and other incidental expenses 56,730              3,537                -                    -                    
Communication expenses 442                   28                      -                    -                    
Advertisement, publicity  and sales promotion 550                   34                      -                    -                    
Miscellaneous expenses 1,282                80                      -                    -                    

210,104           12,984              207,534           12,604              

16. EXCEPTIONAL ITEMS

Diminution in value of investment (refer note 8) 1,500,000        91,725              3,960,000        244,530            
1,500,000        91,725              3,960,000        244,530           

For the year ended
31 March 2015

For the year ended
31 March 2014
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17. The Company being a holding company for various United States of America (USA)/ Canada based 

direct/ indirect subsidiaries/ majority owned entities and therefore files federal tax return and state tax 
return (as applicable) on a consolidated basis. Current and deferred income taxes are recognised by 
each entity within the group, regardless of which entity has the legal liability for settlement or recovery 
of the tax. Current and deferred tax amounts for each entity within the tax group are determined and 
recognised under a systematic, rational and consistent method.    
 
The Company has a tax sharing arrangement with Cadista Holdings Inc. (Cadista), a fellow subsidiary 
which was effective from October 1, 2011. The Agreement sets forth, among other things, each of the 
Company’s and Cadista obligations in connection with filing consolidated federal, state and foreign tax 
returns. The agreement provides that current income tax (benefit) is computed on a separate return 
basis and Cadista shall make payments (or receive reimbursement) to or from the Company to the 
extent its income (losses and other credits) contribute to (reduce) the consolidated income tax 
expense. No such agreement exists with any other group entity.   
 
In view of the tax sharing agreement, the Company has received USD 11,985,688 (Rs. 732,925) 
(Previous year USD 16,196,000 (Rs. 978,400)) from Cadista as current federal income tax as computed 
on a separate return basis for financial year 2014-15 which is recorded through capital reserve.  
 
The amount of excess tax computed on consolidated tax return basis (federal and state) as reduced by 
the amount collected under aforesaid tax sharing arrangement over the current tax computed for the 
Company assuming as if it was filing a separate tax return instead of a consolidated tax return has been 
recognized as debit/ credit to capital reserve.  
 
In assessing virtual certainty for the realizability of deferred tax asset, the assessment is performed on 
consolidated group basis and the corresponding adjustment is also recorded through capital reserve.   
 
Further, during the financial year 2012-13, the consolidated state tax paid by the Company amounting 
to USD 913,708 (Rs. 49,660) was recognised as current tax expense, the same has been adjusted to 
deficit with a corresponding effect to capital reserve in the previous year. 
 

 
18.  Deferred Tax Assets and Liabilities are attributable to the following items:      

                                                                                 

Particulars                         As at 31 March 2015 As at 31 March 2014 

 USD Rs. ‘000 USD Rs. ‘000 

Deferred Tax Assets     

Accumulated Losses as per Tax Laws of the 
country in which the company is taxed 

2,517,843 157,365 1,926,067 115,391 

Less: Allocated to capital reserve (2,517,843) (157,365) (1,926,067) (115,391) 

Deferred Tax Assets (Net) - - - - 
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19. Related Party Disclosures  
 
 
Related Parties of the Company 

 
 
 Ultimate Holding Company  
 Jubilant Life Sciences Limited, India  
  
 Holding Company  
 Jubilant Pharma Limited, Singapore (formerly Jubilant Pharma Pte. Limited, Singapore)  
 
 Subsidiaries including Step-down subsidiaries 

 

 HSL Holdings Inc.  
 Jubilant HollisterStier LLC  
 Jubilant Clinsys Inc.  
 Cadista Holdings Inc. 
 Jubilant Generics Inc. (formerly Generics Pharmaceuticals Inc.) (till December 22, 2014) 
 Jubilant HollisterStier Inc. 
 Draxis Pharma LLC 
 Jubilant Cadista Pharmaceuticals Inc. 
 
Fellow subsidiary 
Jubilant DraxImage Inc. 
Jubilant Life Sciences (USA) Inc. 
Jubilant Generics Limited, India 

 
 

 

The Company has entered into transactions with the following related parties: 
 
 
Particulars 31 March 2015 31 March 2014 
  USD Rs. ‘000 USD Rs. ‘000 

Ultimate Holding Company – Jubilant Life Sciences 
Limited, India         
Loan received during the year 13,000,000  794,950  8,700,000  525,567  
Loan repaid during the year (21,700,000) (1,326,955) - - 
Interest charged during the year 907,654  55,503  98,792  6,087  
Balance outstanding for interest payable - - (98,792) (5,918) 
Balance outstanding at the year end - - (8,700,000) (521,217) 
          
Holding Company – Jubilant Pharma Limited, 
Singapore         
Loan received during the year - - 5,800,000  350,378  
Loan repaid during the year - - 4,050,000  244,661  
Balance outstanding at the year end (10,100,000) (631,250) (10,100,000) (605,091) 
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Particulars 31 March 2015 31 March 2014 
  USD Rs. ‘000 USD Rs. ‘000 
Subsidiary Companies          
Jubilant Clinsys Inc.         
Investment in equity share capital 1,500,000  91,725  3,060,000  184,855  
Expenses reimbursed (Including taxes) 295,708  18,083  8,521,894  514,808  
Balance outstanding at the year end (520) (33)                      -                   -   
          
Jubilant Generics Inc.         
Investment in equity share capital 925,000  56,564  20,000  1,208  
Balance outstanding at the year end - -                      -                   -   
          
HSL Holdings Inc.         
Interest free Loan given during the year 23,766,000  1,453,291  17,450,000  1,054,155  
Balance outstanding at the year end 61,816,000  3,863,500  38,050,000  2,279,576  
          
Jubilant HollisterStier LLC         
Expenses reimbursed - - 13,520  817  
Balance outstanding at the year end (13,520) (845) (13,520) (810) 
          
Jubilant Cadista Pharmaceuticals Inc.         
Income tax received as per tax sharing agreement 11,985,688  732,925  16,196,000  978,400  
Advance received  450,000 27,517 - - 
Expenses reimbursed 933  57  - - 
Loan received during the year 24,000,000  1,467,600  - - 
Interest charged during the year 108,000  6,604  - - 
Balance outstanding for interest payable (108,000) (6,750) - - 
Balance outstanding at the year end (23,796,169) (1,487,261) 654,764  39,227  
           
Fellow  Subsidiary 

    Jubilant DraxImage Inc.         
Loan received during the year - - 3,650,000  220,497  
Interest charged during the year 148,028  9,052  88,411  5,447  
Tax expenses incurred 544,623 33,304 - - 
Balance outstanding for interest payable (236,441) (14,778) (88,411) (5,297) 
Balance outstanding at the year end (4,194,623) (262,164) (3,650,000) (218,672) 

     Jubilant Life Sciences (USA) Inc.         
Expenses recharged 658  40  - - 
Balance outstanding at the year end 3,113  195  2,455  147  

     



Jubilant Pharma Holdings Inc. (formerly Jubilant Life Sciences Holdings Inc.) 
Notes to the special purpose financial statements for the year ended 31 March 2015 
All amounts in USD (Rs. ‘000) 

 
Particulars 31 March 2015 31 March 2014 
  USD Rs. ‘000 USD Rs. ‘000 
Jubilant Generics Limited, India         
Expenses reimbursed 17,481  1,069  - - 
Balance outstanding at the year end (17,481) (1,093) - - 

 
 (Figures in brackets represent amount payable by the company). 
 
 

20. Earnings per share (EPS) 
 

 For the year ended  
31 March 2015 

For the year ended 
 31 March 2014 

 USD Rs. ‘000 USD Rs. ‘000 
I. (Loss) /Profit for basic and diluted earnings per share 

(USD) 
(2,602,778) (158,573) 73,894 (6,491) 

II. Weighted average number of equity shares 1,111 1,111 1,111 1,111 
III. Earnings per share (USD) (2,343) (143) 67 (6) 

 
 

21. On December 22, 2014, Jubilant Generics Inc. (JGI) a wholly owned subsidiary of the Company, acquired 
through tender offer process 17,018,378 equity shares held by the minority (representing 
approximately 82% of the minority not held by JGI) in Cadista Holdings Inc. (CHI) for USD 1.60 per share. 
JGI also completed a short form merger with and into CHI and as a result of the merger the remaining 
3,735,228 shares belonging to minority were cancelled and converted into right to receive USD 1.60 per 
share in cash without interest, subject to appraisal law under the Delaware law. The consideration for 
this transaction is USD 33,205,770. As a result of above transaction, investment by the Company 
amounting to USD 34,398,075 (including investment made during the year USD 925,000) in JGI is set off 
against the investment held by JGI in CHI amounting to USD 66,658,745 and the balance amounting to 
USD 32,260,670 is adjusted in capital reserve. Pursuant to this transaction, CHI has become a step down 
wholly owned subsidiary of the Company. 
 

22. Foreign currency exposure not hedged by derivative instrument 
 

Unhedged foreign currency presented against USD, being the functional currency of the Company. 
 

    31 March 2015 31 March 2014 
Details Currency Amount in foreign currency  
        
Amount payable on account of expenses incurred CAD               694,394                        -    
        

 
23. Prior period items for the year ended 31 March 2015 is USD 71,135 (Rs. 4,350) (previous year USD 

(234,234) (Rs. 14,150)). 
 
 






