@ Experienced Management Team

Shyam S Bhartia " AN Hari S Bhartia
Chairman : Co-Chairman & Managing Director

36 industry years in pharma, specialty i 31 industry years in pharma, specialty
chemicals, foods, oil and gas, aerospace ) chemicals, foods, oil and gas, aerospace
and IT ‘ : and IT

Shyamsundar Bang
Executive Director -
Manufacturing & Supply Chain
41 years of Industry Experience,

R Sankaraiah
Executive Director — Finance
30 years of Industry Experience

Pharmaceuticals

® @\,' Dr. Ashutosh Agarwal
- Chief Scientific Officer
/ 33 years of Industry Experience

Drug Discovery Solutions

Rajesh Srivastava, Co-CEO — Steven Hutchins, President -
Life Sciences Ingredients Drug Discovery Solutions
27 years of Industry Experience 26 years of Industry Experience

G. P. Singh, CEO -
Jubilant Pharma
22 years of Industry

Pramod Yadav, Co-CEO - Life
Sciences Ingredients
27 years of Industry Experience
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a Strong Financial Track Record

Consolidated Revenue (INR m) Consolidated EBITDA (INR m) and Margin (%)

| |
58,034 58,262 I 10,858 10.266 X 9,687
1 ' 1
| - |
l 21% |
| |
| |
| |
| |
| |
| |
| |
| |
FY13 FY14 FY15 9M FY16 FY13 FY14 FY15 9M FY16
mmm EBITDA EBITDA Margin
Recent Turnaround in Business
» Warning Letters issued by the USFDA at
both the Spokane and Montreal facilities INR
have now been resolved. (INRm) olo
S 9,687
'I:f © 0‘0 Olo
» Witnessed strong performance with » ASY ok 4784
sign_ificant margin _improvemen_t in_ 3,332 3,251 3,104 '
Radiopharma business and price increase 1,497 1,374 1914
in Niacinamide _ e . ,
Q1 Q2 Q3 oM
mFY15 FY16

Note:

Fiscal Year End March, 9M FY15 represents 9 months period ended Dec 2014; 9M FY16 represents 9 months period ended Dec 2015
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Financial Overview

Consolidated Revenue (INR m) Consolidated EBITDA (INR m) & EBITDA Margin Consolidated Capex® (INR m)

| |
| |
1 4,661 1
1 10,858 1
| |
58,034 581262 | 10,266 |
1 9,687 1
51,660 : . :
: 3540 |
| |
1 42,897 43,010 1
1 7,317 1
: 2,770 :
: | 2488
| |
| |
1 4,784 |
| |
1 11% 1
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
FY13 FY14 FY15 O9MFY15 9MFY16 FY13 FY14 FY15 O9MFY15 9M FY16 FY13 FY14 FY15 9M FY16
= EBITDA EBITDA Margin
Note:
(1) Includes product development expenditure.
EBITDA includes other income of INR299m, INR191m, INR425m, INR111m and INR366m for FY13, FY14, FY15, 9M FY16 and 9M FY15 respectively L
EBITDA is pre-corporate expenses of INR 602m, INR668m, INR350m, INR225m and INR318m for FY13, FY14, FY15, 9M FY15 and 9M FY16 respectively \ v/
EBITDA margin is post-corporate expenses W
Fiscal Y End March, 9M FY15 9 h: iod ended Dec 2014; 9M FY16 9 h: iod ended Dec 2015 e
iscal Year End Marcl represents 9 months period ended Dec represents 9 months period ended Dec 23 UBILANT
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Pharma Business: Overview

Revenue (INR m)

ROW India
26,630 27,277 26,820 | 8%
! 22 154 Europe &
1 , Japan
| 19,195 2% N
1
: Generics
1 46%
1
1
1 Specialty
. . ! i Pharma (Sterile CL:JaSrg(f:a
FY13  FYl4  FY15 OMFY15 OMFY16 P 75%

EBITDA (INR m)
28% 22% 17% 13% 30%
7,391

6,598

6,102
I 4,447

Pharma
2,446 66%
FY13 FY14 FY15 9MFY15 9M FY16
Note:
EBITDA is pre-corporate expenses
Fiscal Year End March, 9M FY15 represents 9 months period ended Dec 2014; 9M FY16 represents 6 months period ended Dec 2015 \S
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Life Sciences Ingredients: Overview

Revenue (INR m)

China & ROW
30,757 31442 16%
1
25,030 | 23,702 Specialty
| 20,856 Ingredients &
1 Nutritional
1 Products India
1 56% 51%
1 Life Sciences
1 Chemicals
1 44%
1 Europe, North
| America &
' ' Japan
FY13 FY14 FY15 O9MFY15 9MFY16 33%
EBITDA (INR m)
16% 16% 10% 11% 16%
1
4,832 1 Life Sciences
4,069 I Ingredients
3,220 | 3,407 34%
. 2,563
1
1
1
1
FY13 FY14 FY15 OMFY15 9M FY16
EBITDA Margin
Note:
EBITDA is pre-corporate expenses s
Fiscal Year End March, 9M FY15 represents 9 months period ended Dec 2014; 9M FY16 represents 6 months period ended Dec 2015 W
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Strong Balance Sheet

Debt Overview (INR m)

1
47,904 1
43,926 43,061 | 49295354
1
37,882 39,131 |
34,322 :
1
1
1
1
1
Mar-13 Mar-14 Mar-15 Dec-15
m Gross Debt Net Debt

Net debt reduction of INR 2,226 million in 9M FY16 on constant currency basis

Debt Maturity Profile® (INR m)

6,872
6,190
5,061 4817
4,102
2,961
FY16 Fy17 FY18 FY19 FY20 Fy21 FY22

Net Debt / EBITDA

Debt Breakdown by Currency

6.0x

3.5x

FY13 FY14 FY15 LT™M

Target Net Debt / EBITDA of less than 2.5x

INR
40%
UIS$ & Dther
Currencies() ——
60%

Reorganized debt portfolio in such a way that free cash flows would be
adequate for scheduled loan repayments
Prepaid all rupee loans scheduled for repayment during next two years

Note:

Fiscal Year End March, 9M FY15 represents Dec 2014; 9M FY16 represents 9 months period ended Dec 2015
(1) Including swapped loans.

(2)  As of 315t December 2015.
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Historical Financials — Profit and Loss Account

INR m 9M FY16
Total Income from Operations 43,011
Material Cost 20,609 24,421 26,617 : 15,490
Power and Fuel Cost 3,567 3,897 3,930 i 2,881
Employee Cost 9,626 11,052 10,903 : 8,426
Other Expenses 7,299 8,588 9,920 i 6,639

Total Expenses 41,101 33,435

Other Income 299 190 425 : 111
Pharmaceuticals EBITDA

Life Sciences Ingredients EBITDA
I Less: Corporate Expenses (602) (668) (350) : (318) !

EBITDA including other income

1
% Margin 2% 18% 15% : 25%
Depreciation 2,538 2,812 2,880 | 2,200

1
Finance Cost 2,987 3,237 3,553 1 2,864

Profit after Interest but before Exceptional ltems

1
Exceptional Item - Gain / (Loss) (1,922) (2,145) (481) : 10
Tax 1,524 696 805 1,025
1
Minority Interest 361 286 176 1 -

Reported Net Profit After Tax and Minority Interest

Normalized Net Profit after tax

Note: Fiscal Year End March, 9M FY15 represents 9 months period ended Dec 2014; 9M FY16 represents 9 months period ended Dec 2015
— //',
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Historical Financials — Balance Sheet

INR m Mar-13  Mar-14 Mar-15 Sep-15 INR m Mar-13 Mar-14 Mar-15 Sep-15
EQUITY AND LIABILITIES : ASSETS :
Sh hold Fund 24,761 26,265 24,535 27,091
S | Non Current Assets 58,098 59,358 59,043 60,266
Share Capital 159 155 159 159 1
! Fixed Assets !
Reserves and Surplus 24,602 26,111 24,376 | 26,932 37,278 37,932 37,755 | 38,408
1 . 1
! Goodwil 16,766 17,780 17,325 | 17,839
. . 1 1
Minority Interest 1115 1,579 Tl - Non Current Investments 256 340 395 ! 412
1 1
! Long-term loans and advances 3,790 3,300 3,563 : 3,600
Non Current Liabilities 21,850 40,362 1
1
Long Term Borrowings 24,688 17,169 36,913 | 31,054 Other Non-Current Assets o 6 6 ! 5
1 1
Deferred Tax Liabilities 2,922 2,371 2,380 1 2,601 1
1
Other Long Term Liabilities 59 115 398 : 607 Current Assets 25,611 29,280 27,279
1
Long Term Provisions 2,380 2,195 670 : 734 | . :
: nventories 11162 13414 12353 1 12,856
. 1
Current Liabilities 38.944 21,425 Trade Receivables 7,085 8,059 8,164 : 8,628
Short Term Borrowings 11,314 11,878 5172 1 4310 Cash and Bank Balances 3,561 4,795 3943 | 3,735
1 1
Trade Payables 6,471 7,181 6,992 | 6,966 Short-Term Loans and Advances 2,565 2,145 2,143 i 2,394
1 1
i iliti 1 1
Other Current Liabilities 8,980 17,312 8,287 : 14,136 Other Current Assets 1,238 868 675 : 366
Short-Term Provisions 1,018 2,572 975 1 746 1
: :
1
TOTAL EQUITY & LIABILITIES 83,709 88,638 86,322 88,245 TOTAL ASSETS 83,700 88638 86,322 88,245
28 [UBILANT
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Debt Profile

Particulars

Foreign Currency Loans

Standalone 105 80 65
Subsidiaries 338 338 347
Total 443 417 412
Rupee Loans (INRm) (INRm) (INRm)
Standalone 15,133 14,211 12,630
Subsidiaries 5,091 5,523 5,422
Total 20,224 19,734 18,052
Gross Debt 47,904 47,099 45,295
Cash & Equivalent 3,943 3,735 2,053
Net Debt 43,961 43,364 43,242
Change in debt on account of exchange rate difference from 31-March, 2015 (1,289) (2,507)
Net Debt - Adjusted for foreign exchange difference 43,961 42,075 41,735
Working Capital Debt 12,307 10,849 10,849
Net Long Term debt 31,654 32,515 32,393
Closing Exchange Rate (INR/USD) 62.5 65.59 66.16

» Net debt at INR 41,735 million on 31st Dec 2015 compared to INR 43,961 million on 315t Mar 2015 on constant currency basis
— Net debt reduction of INR 2,226 million in 9M FY16
» Blended interest rate for the borrowings at 7.6% p.a. — Re loans @ 11.3% p.a., $ loans @ 4.9% p.a.

W/
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